








. K\ WWDQVKXP DQFH
P DWHL/"

7WDQVKXP DQFH LQ $ @&DQLD VXSSRUN

e ( QYLLRQP HQVDOVXWDLQDELOW
3DWRLDOP RELAW P DIQVIDLOV
ELRGLYHUW SUHYHQW @QG
GHJWDGDVIRQ DQG VXSSRUN
HFRW WHP  VHUYLEHV

o &XQAXUDOKHUVDIH &HOWUHY RE
NQRZ BIGJ H DQG VRFLDOSDPVIEHV
DUH WDQVP MG VKLRXJIK
VHDVRQDODYHWRFN P RYHP HOW

¢ (FRQRP LF UHVLQHQFH 6XSSRUNV
UXDOHFRQRP HV E\ SLRGXFLQJ
KLIK TXDAW GDIL SLIRGXFW
P HDWZ RRO DQG GIDVKHU

+ RZ HYHU SDWRWDOW WP V LHP DLQ

@UHO LQYIME® LQ QDMRQDOSRAR
ILDP HZ RU\V Z KLFK DUH

SUWHGRP LODQV® RUHQWMG VRZ DUG
LOWAQVLYH VHGHQUDU DI UFXOXUH
( XURSHDQ &RP P MRQ

7KLY VWUXPWLDOP IMUHFRI QUARQ @P W
DFFHW VR | LODQFLDOVXSSRUN UXLDO
GHYH®RSP HQWSLRILDP V DQG FQP DW
DGDSVIMRQ P HDVXUHV FRQWIEXVIQJ
VR \ RXW RXVP LJUDWRQ DQG UXUDO
GHSRSXM@MWRQ

$ 1 DVWVRQDO3 RQF\
5 HHYDQFH

&+3$50 (8 32/,&< %b,()

$QIQQI Z VK ) $2
SURUWHV




. H\ 5 HVHDUFK ) LQGLQJ V

P <RXVK GLVHQJ DI HP HQWLV p 6 VUXFVIDOMFN RI' LHFRJ QIVIRQ
HFROQRP LFD@ WWRQDO Rl SDWRWDOW WHP V

<RXWK H W LRP SDWRIDAWP LV GUYHQ

E\ ®Z DQG XQWDE® LOFRP HV HFRV\ WKP  VHUYLEHV DQG FX@XLDO

P WG P DUINHWDFFHW DQG YDOXH EXWLHP DOV G4JDAD DQG
HQYLLRQP HQWOXQFHUMIOW P DNLQJ WDVIMIFDGD LQYIME® Z VKIO

P LJWDWMRQ D LDMRQDOQYHIKRRG DIUEXOXIDOSRAR | WDP HZ RU\V
WD\ IDVKHUVKDQ D &RW RI FEXAXLDO $ J UFXOXWDOVXSSRUNFROQXHV VR

LOWLHWYS (68 I DYRXULOVHOVLYH W\ WHP V' DQG
W P ERQF LHFRJQIMRQ DARQH | DLOY R
DGGLHW VKH J RYHLODQFH DQG P DUNHW

p 6RFLDODQG FQ@QP DV SUHWXUHV _
FRP SRXQG FKDGBIQJ HV FROWADLOW SDWRIWDAOWV IDFH @ ROI

6 RFIDOLVROMWRQ @P IVWG DFFHW VR

7 WDQVKXP DQFH GH@YHU/ VLJ QL LFDQW

VHUYIFHV DQG Z HDN SHHU QHVE RUNV p /HWRQVILRP ( XLRSHDQ FDVH

SDUAFX@UY DI IHPMQJ \ RXWK DQG WX GLHV

Z RP HQ DWH FRP SRXQGHG E\ FQP DWM

FKDQJH LP SDFW RQ LWDQJ HDQGV &RP SDUDVYH ( XLRSHDQ HYIGHQFH VKRZ V

Z DWU DQG P RELOW 7KLV P DNHV SDWRLDOW WHIP V LHP DIQ YIDE® Z KHUH

SDWRIDODOYHIKRRGV LQFLHDMQI ® P RELOW LV IRWP D@ WHFRJQLVHG

GL | LEXOWR VXWBLQ LQ RQH RI WKH HFRW WP VHUYLFHV DUH FRP SHQVDVMAG

WHILRQV P RWVFQP DV H[ SRVHG VIKLRXJIK UHVX QY EDVHG VFKHP HV Z KLM

DJUFXQOXUDOW WHP V : IVIKRXW {AR\>§\VMKPI F\a/FmDSGG;LFVEU Q\D/k?UG ADUQLQJ

VIDLD HVG LOVAUYHQOMRQ  J HQHUDVIRQDO : DVIQJ

UHQHZ DOLY DWUWN %DHWI HWDO FXOXUDOKHUMIH  HQYLLRQP HQVIDO

=K@P D HADO &KHQJ HW WHWZ DUGWKLS DQG UXWDOGHYH®]RSP HQW

DO HOKDQFHV RQJ WALP  UHMIOHQFH  VHH
$SSHQGL |IRUFRP SDUDWYH HYLGHQFH
DQG VRXUFHV

6 KHSKHUGB/ YRLFHV I LRP VKH | LH@5

7KHVH VHOIPVIAG VMWWP RQLHV [LRP | LHGS LOWAUVLHZ V/ KLJ K@ KVWKH
HYHU GD\ UHD@AHV Rl WDQVKXP DQWWKHSKHUGLOJ DRQJ Z MK VRP H RI ViKH
NH\ FKDABIQJ HV LGHQWI LHG LQ WKLY UHVHDUFK

Y RWD WIDQGDUG QLOH VIR , VW D NRE VKDWIDFNV

ILYH RE  <RX UH UIVSRQVE®! WHFRIQMRQ WH GDIO® Z RWN
RIWIQ XQGHUVRXJIK LWHD JRHV XQUHHQ
FUGIMRQV

© H FDQQRWWWFRS\ (8

© HGR WLV Z RINVR HDWQ D P RGHYY WH P XWWEH VDLERUHG
QMQI 9XWQ UHDOW LWQR \R $EDQLD V VP DU VFD®! DQG
@RQJHUSLRYLGHV D QYHQKRRG LQIRUP DOV AP V/
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3RAF\ ,P SQFDVRQV

7KUWHH SURUW SRQF DUHDV P SBIP HOWAG VKLRXJK I LYH FRP SGP HQWDU SRQR
LOWUXP HQW DUH LGHQW LHG VR DGGUHW VKH HFRQRP LF LOWAVRQDO DQG VRFLDO
GUYHU/ RI \ RXWK GLVHQI DIHP HQWILRP  WDQVKXP DOWSDWRLDOVP

p &WHDW DQ ( QDEQQJ ) WDP HZ RWN | RU3 DWRLDQVP

/ H DOUHFRJI QMRQ DQG WDVWWWFDOYIMELAQW RI
SDWRWDQWP

) RLP DOUHFRI QMRQ RI SDWRWDAVWP  DQG WDQVKXP DQFH LRXVIAV

LV D SIHFRQGIMRQ | RUHI I HAAlYH SRAR VXSSRUN/ HYHUDILQJ ,<53
DQG 81 (6&2 WHFRIQMRQ YIVIELON HQDE®V VDU HAQJ

P RQWVRUQJ DQG HQILELAW | RUUKDOGHYHB&RSP HQWOQWUXP HQW

5 HVXQV EDVHG DJ UL HQYLLRQP HQWSD\ P HQW

5 HVX®V EDVHG SD\ P HQW FRQYHUAHFRV WP VHUYLFHV LOVR
WRE®! LOFRP H DGGUHWIQJ VRFLDOH FOXVIRQ DQG LOFRP H
LOVHFXUW NH\ GUYHU/RI \ RXWiK H[ W93 UHZ DUGLQJ RXWWRP HV
DVKHUVIKDQ KHUG M} H RULQSXW VIKHVH VFKHP HV VXIW RXQJ DQC
VP D@VFD®! SDWRDDW

51LWN 51LWN

3DWRIDOW P D\ P DMAXW &RP SO LW P D\ H FOXGH \P D@

WHI DMADVMRQ RUTHDUHQI RUFHP HQV SDWRLDOWV P RQIVRUQJ P D\ EH
LOVXI | LFLHQW

0 MJDVRQ

SIRWIFIRQ DQG WDQVSDUHQW 8 VHVIP SQHG LQGIFDVRY/ SIARWQ KLIK

HQ@ LELONV HQFRXUDIH GHOVIW ] RQHV DQG FRP ELOH Z MK

SDUAFLSDVRQ 1*2 P XQFLSDODGYIVRU VXSSRUN

P 6WHQIVKHQ 6 NLAY 6 RFLDO& DS IVIDO DQG 9 DXH & UHDWRQ

6 KHSKHUG VFKRRY DQG SHHU GiIDURQLQJI QHW RUNV

6 KHSKHUG VFKRRQA DQG SHHU QHVE RUNV GHYHIRRS WK WDQMVI HU

NQRZ BIGIH VWHQIVIKHQ SURIHWIRQDOGHQWN  DQG LHGXFH
VRFIDOVR@MRQ HVSHFLD@ |RU\ RXWK DQG Z RP HQ

3 LRGXFWYD@RUVDWRQ VKLRXJ K FRRSHUDWYHV DQG
VHULVRUDOE LDQGLQJ

&RRSHWDWYHV DQG IULVRUDORUWDQVKXP DQFH @ONHG ELDQGLQJ
LP SLRYH P DUNHWDFFHW EDUWDIQIQJ SRZ HU DQG FDSVWXUH
HFR@RJ LFDODQG FX@XWDOYDXH ( IGHQFH ILRP ( XURSH VKRZ V
WKHVH P HDVXUHV DUH P RWAHI I HPlYH Z KHQ VIAULLVRUDE®

DOQFKRUHG

5LWN 5LWN

3LRIWDP VP D\ @FN FLHGLELOW LI 3' 2 GIYHOFHUALFDVRQ LV FRW® DQG
SHUFHLYHG DV VRS GRZ Q LQMDVYHV P D\ EH LQDFFHWLE®!

0 LVWJDWRQ 0 IMJDVRQ

&R FUHDW DQG FR GHQYHUWDLQLQJ ,P S®P HOWD SKDVHG DSSLRDFK XVIQU
XQLYHUAW SLRIWDP P HV &62 V DQG QRFD QDWRQDORU UHJ LRQDOT XDOW MEHY
FRP P XQMHV
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3RAF\ ,P SQFDVRQV

P ( QDE® * HQHUDVIRQDOS HQHZ DO

<RXVK LQWDADVIRQ JDQW DQG VXFFHWIRQ 51N
\/XSSRLW + LJK 1 MFDODQG DGP LOMWWDWYH

EXWEHQ FRX@ @ IHI | HRYHQHW
7DUI HWIG \ RXWK JDOW (RZ HUHQW EDULHWY EXWZ RN > MOONRG
EHVWDI AU SLRI UHW LQ UHFRIQMRQ LOFRP H WDELDW DQC Tyt

DGYIMRU FDSDFW KDV EHHQ HWRE@QWKHG $V SDUARI D SDURHWKIS Z VK 1 * 2 V DOG
WHT XHQFHG SDFNDJH WKH\ VXSSRUMRQJ VIALP P XQIFLSDDAHV VR EXLGE FDSDFIW
J HOHWDVIRQDOLHQHZ DOLDVKHUVKDQ VKRUMMLP X SVIDNH JUDGXDAD

<RXQJ Z RP HQ SWDFWFLQJ
VUDQVKXP DQFH LQ / - SXVK-

$ @DQLD
3LRYLGHG | RUUHM-DUK E\ 7KH
BKHSKHUWGV: D\ $@&DQD
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&D@M/R $ FURQ

VROWAG P HDVXUHV DUH XQ@MNHO VR
UHYHUVH \ RXVIK GLVHQI DIHP HOW

P SGP HQVDVRQ QHV LQ FLRW
FRADERWWRQ R

0 QMW RI $JUFXAXWH $@EDQLD

P SGP HQWD VHT XHQFHG SRR
SDFNDJ H VKDWUHFRJI QLVHV SDWRLD@VP
WIELOVHV LOFRP HV DQG VXSSRUN

\ RXW HOW VR VHFXUH JHOHLDWRQDO

WHQHZ DO

)$2

3 WRYIGH VMFK QLFDQJ XLGDQFH
HYLGHQFH EDVHG DGYRFDR  DQG
SOWRLP VVR WDQVDW 8 1 ( 6&2

UHFRJ QMRQ DQG ,<53

P RP HOWP LQVR QDURQDOSRQOF
P SDFW

| RFDO6KHSKHUGY  &LYLO6RFLHW

( QIDIH LQ SHHUBIDWIQJ NQRZ BIGIH

VKDUQJ DQG FRRSHWWYH LOMDWYHV
VR WUHQJI VKHQ SDWRIDOQYHIKRRGV

DQG FR@FYH EDUW DIQLQJ SRZ HU

<53 FUHDWAV D VIP H ERXQG
RSSRUMXQIW VR P SGP HQWD

VHT XHQFHG SRQF\ SDFNDJH VIKDW
WDQVDWV 8 1 ( 6&2 WHFRIQMRQ LOWR
GXDE®! LOWIWXVIRQDO HFRQRP LF DQC
JHOHUDVIRQDOVXSSRUM RU

WDQVKXP DQFH D@ QHG Z VK ( 8
DFFHVWIRQ SURUVHV

$ FVIRQ QRZ Z LADGHWALP LQH
Z KHVKHU SDWRWDQVP HP DLQV D

QYLQJ QYH@KRRG RUD W\ P ERQF
KHUMDIH

, VKLON SHRS® DUH D G(RWANH RXU
VKHHS U VKH\ VHH RQH GIDYH

76 1,1$0$57,1(

VKH\ D@Z DQWR | RAIRZ
<RXQJ 3DWRIDOMW$EDQID

¢

&5

7KH 1LQGLQIV 1Q WLV EUHI KDYH EHHQ DGDSWHG | LRP
&+$50 (8 &DSWRQH LHSRUARQ <RXW ( QIDIHP HQ\
DQG * HOHUDMRQDOS HQHZ DOLQ 1 RUKHUQ $E&EDQIDQ 2 WDQIVDVMRQ RI ViKH 8 QWG 1 DURQV 5HILRQDCR |1 LF+
3DVRDOP ,QUIKWILRP ( XURSHDQ 7LDQWKXP DQFH IRU( XURSH DQG &HQWDOSVID ) $2 5(8 _

6\ WP V KW8V ZZZ IDRRUW HXWRSH HQ

7KL IHSRUAKDV EHHQ P DGH IRUD 0 DWW 7KHWY LQ
FRADERWMRQ Z WK VKH ) RRG DQG $ J UFX@XH
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YDHWWJ 0 % : IGO0 ,PERGHQ' O $ FOP DV FKDQIH LQGH[ : KHWH
FQP DWW FKDQJH P D\ EHP RWSLRP LOHQWIQ VKH ~ VWWFHQUXU  * HRSK\ VIFDO5 HVHDURK

I HMAYY ' 2, * |

&KHQJ 0 HWDO ' HFDGDO7HP SHUDVXUH $ QRP DAHV DQG $ GDSVIMRQ 6WDVIAI LHV
LQ 3DWRLDOB\ WHP V -RXUQDORI &P DWW ,P SDPA6 HVHDUFK 9RO SS

( XURSHDQ &RP P LWIRQ ,3$5' ,,, SSRILDP P H $@DQID

" LLHAVRWDWA * HOHLWDAI RU$ J UFXMXH DQG 5 XWDO HYH®&RSP HQW
KWBV DIUFX@XIH HF HXLRSD HX FRP P RQ DJUFXOXIDOSRAR LOVAUODWRODO

FRRSHUDVRQ LSDUGBHQ

) RRG DQG $JUFX®XUH 2 WIDQL DURQ RI ViKH 8 QWG 1 DURQV ) $2 81(6&2
UHFRIQIVIRQ RI WDQVKXP DQFH DV LOVIDQJ LE®! FXOXUDOKHUVIDIH ) $2 0 RXQUDLQ

3 DUQHUWKLS

KWBV 777 IDRRU P RXQVILQ SDUMHUKIS QHZV OHZMRRP QHZ V GHILO8 1 ( 6&2
LHFRJ QU HV WWH FXOXIDOWL] QU LFDQFH RI Vi R WDQVKXP_DQFH WDGIMRQV HQ

9LGDO* RQI£BH] - ( FR®J LIFDOFRQWIEXVIRQV RI WDQWKXP DQFH VR LDQJ HDQG
VWWHP V )$2 0 HGVMUDQHDQ &RQVRUAXP RU1 DVXUH DQG &X@XLH
1R' 2, DYDIME® JUH\ OVALDWKLH LHSRUN

*MVD = %ONDWL, ' HUMWKL 2 5(68 7WDQVKXP DQFH LQ $ &DQID
$WHWP HOWRI FXUHOWWVVXDVMRQ DQG FIP DV FKDQJH SHUVSHPWYHY ( QI @WK
WDQVOMRQ 5( 68 5HLQIRUFH 6XWRLQDELON KW8BY  UHLOI RUFHVXWWILODELMN FRP Z S
FROWAQWXSMRDGV 7 DOVKXP DQFD QH 6KTLSHU 5 DSRUA L YBIUHVIP W LODOSGL™

N

: ROI O 7KH VKHSKHUG FRP P XQW RI VIKH $ @DQIDQ $ GV 3 HWSHRWYHV RQ VIKH
P SRUBDQFH Rl SUHVHWYIQJ WDQWKXP DQFH SWDFWFHV 1 RP DGLF 3HRSGV
KWBV 777 QYHIBRRXOQLYHUMWSLHW FR XN GRL | X@® Z KSQS

© RUTB %DQN D 8QE®RFNQJ DJUFX@XLDOSRWQUWDO RUUXIDOGHYHERSP HOWQ
$@DQID : RUTB %DOQN * LRXS
KWBV__E@®JIV Z RUBEDON RUI_HQ DJIRRG XQ®FNLQJ DEDQLDV DI UFXOXUDOSRMOMDO

| LHGV 1 LODOFH

: RUGB %DON E 0 LJUDWRQ DQG GHP RIWSKLF FKDQIH LQ $@&DQID : RUT %DON
* LRXS

KW8 _ GRFXP HOW Z RUTBEDQN RU_FXUDWAG HQ

=K@P D ( 6KDKX ( ,PDPL’ 9LDJJL &QP DWW FKDQJH LP SDFW RQ
$@EDQLDQ DIUFXOXUH ) DLP - BIYHOSHUFHSVIRQV DQG DGDSVIMRQ \MUDVIAT LHV

6 X WIDLQDELDW KW8V__GRLRU VX
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https://agriculture.ec.europa.eu/common-agricultural-policy/international-cooperation/ipard_en
https://agriculture.ec.europa.eu/common-agricultural-policy/international-cooperation/ipard_en
https://www.fao.org/mountain-partnership/news/newsroom/news-detail/UNESCO-recognizes-the-cultural-significance-of-two-transhumance-traditions/en
https://www.fao.org/mountain-partnership/news/newsroom/news-detail/UNESCO-recognizes-the-cultural-significance-of-two-transhumance-traditions/en
https://reinforcesustainability.com/wp-content/uploads/2025/04/Transhumanca-ne-Shqiperi-Raporti-i-vleresimit-final.pdf?x93800
https://reinforcesustainability.com/wp-content/uploads/2025/04/Transhumanca-ne-Shqiperi-Raporti-i-vleresimit-final.pdf?x93800
https://reinforcesustainability.com/wp-content/uploads/2025/04/Transhumanca-ne-Shqiperi-Raporti-i-vleresimit-final.pdf?x93800
https://www.liverpooluniversitypress.co.uk/doi/full/10.3828/whpnp.63837646691058
https://www.liverpooluniversitypress.co.uk/doi/full/10.3828/whpnp.63837646691058
https://blogs.worldbank.org/en/agfood/unlocking-albanias-agricultural-potential-fields-finance
https://blogs.worldbank.org/en/agfood/unlocking-albanias-agricultural-potential-fields-finance
http://documents.worldbank.org/curated/en/099062524135630574
https://doi.org/10.3390/su14159101

$ SSHQGL

$ TA™ 3 ™ UOSEA EEGO™OER 0 -AYABA ™E-Aa™ MAGEA

BROLF\ LQVWUXPHQW

JRUPDO 5HFRJQLWLRQ RI 3DVWRUDOLVP DV D 3U
(QYLURQPHQWDO $FWLYLW\

BULPDULO\ UHDFKHG
JURXSV

7UDQVKXPDQW IDPLOLHV b
<RXWK DQG ZRPHQDb

/RFDO DGPLQLVWUDWLRQVb
$GYLVRU\ ERGLHV

6KRUW GHVFULSWLRQ
SURSRVHG SROLF\ LQ

(VWDEOLVK D IRUPDO QDWLRQDO UHJLVWU\ 3DV
IDPLOLHYVY DQG SDVWRUDO KROGLQJV DORQJVLG
UHFRJQLWLRQ RI WUDQVKXPDQFH URXWHV VHDV
DQG NH\ JUD]LQJ DUHDV

.H\ZRUGV

/HIDO UHFRJQLWLRQ PDSSLQJ FRUULGRU SURW
WR VXSSRUW WHQXUH VHFXULW\

BULPDU\ FRQWULEXWL
6'*V RU

6'* 5HGXFHG -QHTXDOLWLHV WDUJHWYV VWUX

/ILQNDJHV ZLWK RWKH

6'* 3HDFH -XVWLFH DQG 6WURQJ - QVWLWXWL

/ILQNDJHV ZLWK WKH )
JUDPHZRUN3URJUDPP
$UHDV 33BWH )RXU %

%HWWHU 3URGXFWLRQ
%HWWHU /LIH

UHFRJQLWLRQ XQORFNYV
YLVLELOLW\ HQDEOHY WDUJHWLQ

/ILQNDJHV ZLWK 81
UHFRPPHQGDWLRQYV

$OLIQV ZLWK 81 IUDPLQJ WKDW SDVWRUDO PREL
VXVWDLQDEOH WHUULWRULHYV UHOHYDQW WR )$
DQG SDVWRUDOLVP

/ILPLWV ULVNV DQG H
PHDVXUHYV

5LVNV PLVWUXVW DQG XQGHU UHSRUWLQJ GDW
WKDQ VXSSRUW

&RQWLQJHQF\ JRYHUQDQFH FKDUWHU GDWD SU
HOLJLELOLW\ IRU VXSSRUW WR HQFRXUDJH UHJ

(YLGHQFH EDVH

'XPRQ & /D WUDQVKXPDQFH DFWXDOLW«
PLOO«QDLUH %XOOHWLQ GH / $FDG«PLH 9«W«UL
KWWSV GRL RUJ EDYI

&RXQWU\ H[DPSOHV 'V
LPSOHPHQWDWLRQ HJ
RQH RU PRUH FRXQWLU

JUDQFH DQG *UHHFH KDYH LPSOHPHQWHG IRUPD
URXWH FDWDORJXHVY DQG OHJDOO\ UHFRJQLVHG
WDUJHWHG VXEEVGLEODQOQORGIWDQBE KHBERJIJQLWLE
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$ SSHOGL

$ TA™ 32 ™ UOSGEA EEGO™OER 0 -AYABA ™AE-Aa™ MAGEA

BROLF\ LQVWUXPHQW

SHVX@MDWHG 3D\PHQWV IRU ([WRRVIFRIVAVIVHP 6H

BULPDULO\ UHDFKHG
JURXSV

<RXQJ SDVWRUDOLVWYV
7TUDQVKXPDQW IDPLOLHVD
([WHQVLYH OLYHVWRFN SURGXFHUV LQ PRXQWDL

6KRUW GHVFULSWLRQ
SURSRVHG SROLF\ LQ

~QWURGXFH SUHGLFWDEOH DQQXDO SD\PHQWYV A
RXWFRPHV KDELWDW TXDOLW\ JUD]LQJdFRONG LW
UHGXFWLRQ LQGLFDWRUV &8 DRV IRSWHL\RGDDNR DR
'"HVLJQHG DV D ORZ EXUHDXFUDF\ HQWU\ SDWK?ZI

.H\ZRUGV

5HVXOWV EDVHG SD\PHQWV KLJK QDWXUH YDOX
LQFRPH VWDELOLW\ FOLPDWH DGDSWDWLRQ

BULPDU\ FRQWULEXW
6'*V RU

6'* 1R 3BRYHUW\ VWDELOLVHV LQFRPH ZKHUH
6'* =HUR +XQJHU VXVWDLQV IRRG SURGXFWLH
6'* 5HGXFHG -QHTXDOLWLHVY FUHDWHV WDUJ
U

HPRWH VWUXFWXUDOO\ HIFOXGHG SURGXFHUYV

ILQNDJHV ZLWK RWKH

tx '"HFHQW :RUN DQG (FRQRPLF *URZWK
tx &OLPDWH $FWLRQ

ILQNDJHV ZLWK WKH )
JUDPHZRUN3URJUDPP
$UHDV 33BWH )RXU %

%HWWHU 3URGXFWLRED S XW Z BYM QYA WRFN V\V
%HWWHU (QYLURQPHQW EDXHERN WA HPDYHQY L F
UHGXFWLRQ ELRGLYHUVLW\ b

%HWWHU /LIH VWDELOLVHV LQFRPH DQG UHGXF

JLQNDJHV ZLWK 81
UHFRPPHQGDWLRQV

3ROLF\ DOLJQHG ZLWK 81 UHFRJQLWLRQ RI SDVW
UDQJHODQGYV -<53 DJHQGD IUDPLQJ

/[LPLWV ULVNV DQG H
PHDVXUHYV

5LVNV DGPLQLVWUDWLYH H[FOXVLRQ RI VPDOO
&$W\OH FRPSOH[LW\ OLPLWHW\PRQLMRPSEIOH] H
VFRULQJDb

&RQWLQJIJHQF\ XVH RI VLPSOLILHG LQGLFDWRUV
KHUG VL]H LQVWHDG RI ELRGLYHUVLW)\ &HRWILAQW
SDVWRUDO ]JRQHV HJ .HOPHQG 7URSRM- FRP
VXSSRUW WKURXJK 1*2V DQG PXQLFLSDOLWLHYV
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$ SSHQGL

(YLGHQFH EDVH

'XQIRUG % 3DUU 6 )DUPLQJ IRU FRQVH
2 5RXUNH - $ )LQQ (GV )DUPLQJ IRU QDWXU
SD\PHQWV SS 7HDJDVF 1DWLRQDO 3DUN
+HUJRQ ” %LUJH 7 $0OOHQ % 3RYHOODWR $
* _HHQOH\VLGH & 2SSHUPDQQ 5 B8QGHUZRRG
3UD]DQ - 7LPH WR ORRN IRU HYLGHQFH 5
ELRGLYHUVLW\ FRQVHUYDWLR®Q ®R® §DH BRDQE\ L Q
KWWSV GRL RUJ M ODQGXVHSRO

'LUHFWLRQ U«JLRQDOH GH O DOLPHQWDWLRQ G
JUDQFH '"HFHPEHU OHVXUHY DJURHQYLU
0%$(& KWWSV GUDDI KDXWV GH IUDQFH DJULFX
DJURHQYLURQQHPHQWDOHY HW FOLPDWLTXHV P

&RXQWU\ H[DPSOHV
LPSOHPHQWDWLRQ HJ
RQH RU PRUH FRXQWU

,UHODQG %XUUHQ $&5(6 W\SH UHVXOWY EDVHGC

W\SH H[WHQVLYH JUD]LQJ FRPSHQVDWLRQ *UHH
SUHYHQWLRQ
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$ SSHOGL

$ MAT™) 32 ™ UOGEA EEZO™OEY ( -AVaBA ™RE-AamS MREEA

BROLF\ LQVWUXPHQW

3HHU /HDUQLQJ 6NLOOV 3DWKZzZD\V

BULPDULO\ UHDFKHG
JURXSV

7UDQVKXPDQW IDPLOLHV b
<RXWK DQG ZRPHQ

6KRUW GHVFULSWLRQ
SURSRVHG SROLF\ LQ

%XLOG D ORQJ WHUP DGYLVRU\ EDFNERQH IRU H
PHQWRUV SHHU WR SHHU OHDUQLQJ JURXSV VK
SDWKZD\V

.H\ZRUGYV

3HHU OHDUQLQJ
EXLOGLQJ

PHQWRUVKLS YRFDWLRQDO WU

BULPDU\ FRQWULEXWL
6'*V RU

6'* 5HGXFHG —QHTXDOLWLHY UHGXFHV UXUD
DFFHVV WR NQRZ KRZ DQG LQVWLWXWLRQV

ILQNDJHV ZLWK RWKH

tx 4XDOLW\ (GXFDWLRQ
tx 3HDFH -XVWLFH DQG 6WURQJ - QVWLWXWL

/ILQNDJHV ZLWK WKH )
JUDPHZRUN3URJUDPP
$UHDV 33BWH )RXU %

%HWWHU /LIH
JRYHUQDQFH

LPSURYHV WUXVW LQFOXVLRQ D

/ILQNDJHV ZLWK 81
UHFRPPHQGDWLRQV

81')) HQDEOLQJ HQYLURQPHQW DQG NQRZOHGJH
LQFOXGLQJ \RXWK DQG ZRPHQ

/ILPLWV ULVNV DQG H
PHDVXUHV

5LVNV ORZ FUHGLELOLW\ LI SHUFHLYHG DV WRS
&RQWLQJHQF\ &R FUHDWLRQ FR GHOLYHU WKU
IURP UXUDO FRPPXQLWLHV

(YLGHQFH EDVH

'XQIRUG % 3DUU 6 )DUPLQJ IRU FRQVH
2 5RXUNH - $ )LQQ (GV )DUPLQJ IRU QDWXU
SD\PHQWV SS 7HDJDVF 1DWLRQDO 3DUN

6KDZ % - +HUGLQJ 6FKRROV LQ JUDQFH

/IDQGVFDSH ODQDJHPHQW 7HFKQLTXHV LQ ORGHU

30LHQLQJHU (GV 7KH 6FLHQFH DQG 3UDFWLFH
FKDSWHU &DPEULGJH &DPEULGJH 8QLYHUV
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$ SSHQGI]

$JOLHWWL & *RQODOYHV + 5LVWLNDUWDQR

(PSRZHULQJ <RXWK 'LYHUVLW\ LQ WKH 3XUVXLW

(YLGHQFH EDVH -XVWLFH /RQJ 7THUP 3URMHFW 6%$/72 "QFOXVLRQ

KWWSV ZZZ VDOWR \RXWK QHW GRZQORDGYV
&/70$7( -867"&(B5(3257B)LQDO SGI

&RXQWU\ H[DPSOHV V -UHODQG FR RSHUDWLRQ DGYLVRU\ PRGHOV DU
LPSOHPHQWDWLRQ H[| )UDQFH VKHSKHUG VFKRROV |IRUPDO WUDLQLQ
RQH RU PRUH FRXQWY HGXFDWLRQ LQLWLDWLYHV (FR OXVHXP LQLWLD
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$ TA™ 32 ™ UOSEA EEGO™OER 0 -AYABA ™E-Aa™ MAGEA

BROLF\ LQVWUXPHQW

&ROOHFWLYH 3URGXFW 9D GFOIHVOWHRQLI6PDW DR

BULPDULO\ UHDFKHG
JURXSV

<RXWK SDVWRUDO HQWUHSUHQHXUVD
6PD&BDOH SURFHVVRUVD
&RRSHUDWLYHYVY DQG ORFDO PDUNHWYV

6KRUW GHVFULSWLRQ
SURSRVHG SROLF\ LQ

6XSSRUW FUHDWLRQ VWUHQJIJWKHQLQJ RI SURGX
ZLWK VKDUHG IDFLOLWLHVY FRROLQJ VWRUDJH
PRXQWDL®KXVLWKKUH GLIIHUHGQW ICCDAEIHROQ 3V F IBHP S
ZKHUH IHDVLEOH

.H\ZRUGV

2ULJLQ ODEHO TXDOLW\ DVVXUDQFH VKRUW FK

BULPDU\ FRQWULEXW
6'*V RU

6'* 1R 3RYHUW\
VSRLODJH

LPSURYHV LQFRPHV WKURXJK

6'* 5HGXFHG —QHTXDOLWLHY UHGXFHV GLVD
JLONDIHYV ZLWk Rwkhl & HFHQW :RUN DQG (FRQRPLF *URZWK
Q 6'* 5HVSRQVLEOH &RQVXPSWLRQ DQG 3URGXF

/ILQNDJHV ZLWK WKH )
JUDPHZRUN3URJUDPP
$UHDV 33BWH )RXU %

%QHWWHU B3URGXFWLRQ HQVXUHV D UHVLOLHQW
HQYLURQPHQW IRU SDVWRUDO PDGH SURGXFWYV
%HWWHU 1XWULWLRQ  SUR BERONGHWW W LRDRFGI\DE O H

%HWWHU /LIH DOORZV LQFOXVLYH HFRQRPLF JU

JLQNDJHV ZLWK 81
UHFRPPHQGDWLRQV

81')) VWUHQJIJWKHQLQJ IDPLO\ IDUPLQJ YDOXH F
GHYHORSPHQW

/ILPLWV ULVNV DQG H
PHDVXUHYV

5LVNV KLJK FR®WWMY HRO FRUWLILFDWLRQb
&RQWLQJIJHQF\ SKDVHG DSSURDFK YLD QDWLRQD

(YLGHQFH EDVH

5DJNRV $ 6LDVLRX $ *DODQRSRXORV /D
JUDVVODQGY VXSSRUWLQJ WUDGLWLRQDO OLYH
RI VKHHS DQG JRDW WUDQVKXPDQFH LQ *UHHFH
6«PLQDLUHYV 0«GLWHUUDQ«HQV

SBDUDVNHYRSRXORX & 5DJNRV $ *DODQRSRXC
(FRQRPLF SHUIRUPDQFH RI WUDQVKXPDQW YV VH
*UHHFH /LYHVWRFN 6FLHQFH $UWLFOH

&RXQWU\ H[DPSOHV 'V
LPSOHPHQWDWLRQ HJI
RQH RU PRUH FRXQWLU

JUDQFH *UHHFH WHUURLU DQG PRXQWDLQ RULJL
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BROLF\ LQVWUXPHQW

<RXWRFXVHG (QWU\ 6XFFHVVKRS 3DFNMRUYV

BULPDULO\ UHDFKHG
JURXSV

<RXQJ SDVWRUDOLVWYV

6KRUW GHVFULSWLRQ
SURSRVHG SROLF\ LQ

&UHDWH DQ $OEDQLDQ DGDSWHG LQVWDOODWLTF
PHQWRUVKLS EXVLQHVV SODQ VXSSRUW SDLUH
LQVLGH IDPLOLHV HDUO\ WUDQVIHU PHFKDQLVP
WHUP OHDVH WHPSODWHV VR \RXWK FDQ DFFHV

.H\ZRUGV

- QVWDOODWLRQ JUDQW PHQWRUVKLS VXFFHVV

BULPDU\ FRQWULEXWL 6'* 1R 3BRYHUW\ LPSURYHV OLYHOLKRRG IHDV
6'*V RU 6'* 5HGXFHG —-QHTXDOLWLHY WDUJHWYV H[FO
/ILQNDJHV ZLWK RWKH| 6'* '"HFHQW :RUN DQG (FRQRPLF *URZWK

ILQNDJHV ZLWK WKH )
JUDPHZRUN3URJUDPP
$UHDV 3¥8RH )RXU %

%HWWHU /LIH ORZHUV HQWU\ EDUULHUV IRU \R

/ILQNDJHV ZLWK 81
UHFRPPHQGDWLRQV

81')) IRFXV RQ JHQHUDWLRQDO UHQHZDO DQG H(
IDPLO\ IDUPHUV LQFOXGLQJ \RXWK

/[LPLWV ULVNV DQG H
PHDVXUHYV

5LVNV KLJK ILVFDO DQG DGPLQLVWUDWLYH EXU
&RQWLQJHQF\ PEDWHRY BKORE®E PQIGFLSDO SDUW

(YLGHQFH EDVH

&KDPEUH G DJULFXOWXUH GH %UHWDJQH /
HQ %UHWDJQH S5HWULHYHG IURP KWWSV EUHW
GRVVLHU OHV DLGHV D ODJULFXOWXUH ELRORJL

&RXU GHV &RPSWHYV 3ROLF\ IRU HVWDEOLYV
IDUPV >6SHFLDO UHSRUW®@ KWWSV ZZZ FFRPS
HVWDEOLVKLQJ QHZ IDUPHUV DQG WUDQVIHUULQ

&RXQWU\ H[DPSOHV
LPSOHPHQWDWLRQ HJ
RQH RU PRUH FRXQWU

JUDQFH '-$ 'RWDWLRQ -HXQHV $JULFXOWHXUV
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